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ExeHeagenbHbIN MOHUTOPUHT s’e
pbliHKa eBpoobnuraummn (5 gekabpa 2016 r.) &+ DUHaM

%0

O630p POCCUNCKOro pblHKa

MoBblWwaTenbHasa gMHamuka HedTM U POCT AOXOAHOCTU 6a30BbIX aKTMBOB OKa3anu pasHoHanpas-
NeHHoe BO3EeNCTBUE Ha POCCUNCKUIN PLIHOK CyBEPEHHOro Aosira, B pesyrbTaTe 4Yero poccumckas
AonnapoBasi KpuBas NpakTU4eCcKn He cABUHyNacb ¢ MecTa Nno utoram npownon Hegenu. Joxoa-
HocTn «Poccuna-30» n «Poccna-42» octanucb Ha oTmeTkax 2,5 n 5,2 % cOOTBETCTBEHHO, B TO
Bpems Kak goxogHoctb «Poccna-23» cHuaunace oo 3,9 %. B pesynbtate cnpef k 10-neTHUM Kas-
Hadenckum obnuraumnam CLUA coctasun 157 6. n., 4To 6NM3KO K MUHUMYMY 3a nocrnegHue 12 me-
caues (154 6. n.).

OvHamMmuka LueHbl HechTn Brent Cnpep «Poccusa-23» k UST-10
M Kypca pyonsa Kk gonnapy (6a3ucHble NYHKTbI)
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UcmouHuk: Bloomberg, MK «DUHAM>

EBpoboHabl poccuncknx BaHKoB M Kopriopauun BbIrMagenu rnydlle CyBepeHHOro cermeHTa, oco-
6eHHo Hanbonee NMKBUAHbIE BbiNyckn. Ha hoHe Bocxoasien ANHAMUKM YepHOro 30r10Ta pocnuv B
ueHe 6oHAObI HedTeraszoBbIX KOMMaHUN. [poaoMmKUN PocT «BeYHbIW» eBpoboHa «Anbda-baHka,
NoJopoOXaBLUNA C MOMeHTa pa3smelleHns 31 okTabps yxe Ha TpU «urypbl».

INnpepobl pocTa (25 HOAOPA — 2 aekabpsa 2016 r.)

N3meHeHue [oxogHOCTE
PaHr LeHbl A HOropa-
Bbinyck K norawieHuro KynoH, %
BbInnart 3a nepvoga, (odhepTe), % uus, net
n. n. '
Brunswick
(noraweHme 01.11.2017) Ct.Heobecneu. 58,0 3,0 80,2 0,9 6,5
HOLGRO
(«CeBepcTanb») Ct.Heobecneu. 1121 1,6 -6,8 0,8 1,0
(24.09.2017)
«Pycckuii ctangapt»
(11.07.2017) Ct.Heobecneu. 97,5 1,0 13,7 0,6 9,25
«Anbda-baHk»
(29.12.2049) Mn. cy6opa. 103,5 0,9 7.4 4,3 8,0
CTEETED Cr.Heobecreu. 96,0 0,9 5,4 8,5 4,95

(06.02.2028)
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ExxXeHepenbHbIA MOHUTOPUHT £
&
pbliHKa eBpoobnuraummn (5 gekabpa 2016 r.) s:}“ ®OUHam
Jlnpepbl cHMXxeHunA (25 HoAbpa — 2 pekabps 2016 r.)
NU3meHeHue
PaHr €eHbl floxoAHoCTE Oopa-
Bbinyck LieHa - K noraiueHuIo P KynoH, %
BbInnart 3a nepuoga, uus, net
oo (odpepTe), %
«Poccus»
(Norawenve 24.06.2028) ~ CT-Heobecned. 1684 7.3 12,75
«baHk «OTKpbITUE»
(17.12.2019) CyGopauH. 105,1 -0,9 81 2,6 10,0
«Pacnagckan»
(27.04.2017) CT.Heobecrneu. 101,7 -0,8 3,4 0,4 7,75
«TaTchoHabGaHK»
(28.04.2017) Crt.Heobecneu. 99,6 -0,7 11,9 0.4 11,0
«Ipomcasissbanic: Cy6opanH. 108,0 -0,4 71 26 10,2

(06.11.2019)
UcmouHuk: Bloomberg, MK «DUHAM>

YpoBeHb KpeanTHoro pucka Ha «Poccunto» CDS 5Y 3akoHuun natHuLy Ha otmeTtke 231 6. n., rae
OH HaxoauTcsa ¢ cepeauHbl okTs6psi. CTOMMOCTb CTpaxoBku OT AedbonTa Ansi POCCUUACKMX KoMna-
HUIM HE nokasana Kakon-nmbo BblpaKeHHON ANHAMUKM.

5-neTHue cnpepbl no CDS Ha poccuinckue KopnopaTuBHble eBpoobnuraumm
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UcmouHuk: Bloomberg, MK «DUHAM>

Mbi1 oxxudaem coxpaHeHuUs1 hakmopoe 6JIUsIHUSI Ha PbIHOK POCCUUICKUX eepP0b60HO08 Ha
amoli Hedese. ¢ 0OHOU CMOPOHbLI, A0s1208bIe UHBeCcMOopblI 6ydym omcrexueamsb Ou-
HaMuKy HegbmsiHbIX KOMUPOBOK, ¢ dpyaoll — depxamb 8 ymMe npedcmosiujee 3aceda-
Hue ®PC, Ha komopom 6ydem nNpuHUMambCsi peweHue Mo cmaeke.
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ExXeHeaenbHbIA MOHUTOPUHT &
pblHKa eBpoo6nuraumii (5 aekabps 2016 r.) %" ®UHaM

MHBecTULMOHHBbIE naeun (poccumnckue eBpoboHAbI)

Toprosbin PeuTMHE JoxogHocTb
P PaHr (Moody's Adropaumns, a
Kopn, ISIN LleHa K noraweHuro
Bbinnar IS&P/ ner
obnurauum Fitch) (ocbepTe), %

CT.Heob- Bal/BB+/

SIBNEF 22  XS0830192711 5.1 97.9 5.0 4.375
ecrl. BBB-
CT.Heo6- Bal/BB+/
SIBNEF 23 XS0997544860 ~ ¢ 5.8 105.0 52 6
ecn. BBB-

30 HosGpst areHTcTBO Fitch noaTBEpaMno OONrocpoyHble PenTUHrM aedonta 3MUTEHTA B MHO-
CTPaHHOW M HaumoHanbHon BantoTe «Fasnpom HedTU» Ha ypoBHe BBB- co «cTabunbHbiM» nNpo-
rHO30M. AHaNUTUKM areHTCTBa OTMEYaloT, YTO PENTUHIN «[@3npoM HedTU» OTpaXkaltoT CUSbHbIN
Bu3Hec-nNpodurib KOMNaHUN, ee pacTyLyo HedpTegobbIby M 3HaUUTENbHbIE 06beMbl HedTenepe-
paboTkn. Kpome Toro, B npecc-penuse Fitch nogyepkuBaetcs, 4To 3aTparmBalroLimMe KOMMAHUIO
aHTUPOCCUMNCKNE CaHKLUMW MOTYT CKasaTbCA Ha HEW B OOSITOCPOYHOM MepcrnekTnuBe, HO B HACTOS-
LLlee BpeMS He OKasblBalOT BANAHUA Ha ee KpeauToCcnocoBbHOCTb. lMo-HawemMy MHeHuo, oba Bbl-
nycka «Fasnpom HepTn» BbIrNAaAT UHTEPECHO Ha boHe ByMar CXOXero penTuHra u gropauuu.

KapTa noxogHocTtu eBpo60oHAOB He(hMHAHCOBOro CeKTopa
C PENTUHIOM He HWXKe CYBEepPEeHHOro
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UcmouHuk: Bloomberg, MK «DUHAM>
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ExxeHeaenbHbIAN MOHUTOPWUHI ‘,:#
pbiHKa eBpoobnuraumm (5 aekadbpsa 2016 r.)

ToproBbin (I;Aeoﬁonuylzlsr Oiopauus K norawe-
oﬁnﬁ?ﬂuwu L IS&P/ ner Lena HUIO
Fitch) (odbepre),
%
0,8

ALFARU 17  XS0544362972 Cl-Heo  Bal/BBB-/ 1038 3.0 7.875
Oecn. BBB-

Ha npownon Hegene «Anbda-baHk» packpbln oT4eTHOCTbL 3a 9 Mmecsues 2016 r. no MCPO. Xo-
TS ymctas npubbine B Il KBapTane KB/KB yBenunyunach, 3a 9 MecsaueB aMUTEHT 3apaboTan Bcero
okono 2 mnpg py6. (npotus 42,4 mnpa py6., nokasaHHbIX 3a 12 mecsaues 2015 r.), 4to ctano
cneacTBMEM KypCOBbIX NOTEPb. TeM He MeHee 3HaYeHne YNCTON NPOLEHTHON MapXn Ha COBOKYM-
Hble aKTMBbl OCTaeTCs Ha JOCTAaTOYHO BbICOKOM ypoBHe (4,4 %), 4TO cBMAETENbLCTBYET O 340pPO-
BOM COCTOsiIHUM BusHeca 6aHka. Ham HpaBuTca kpeguTHoe KadecTBo «Anbda-baHka», a us nu-
HEenKn ero eBpobOHOOB Mbl BblAENAeM CTapLUMin BbiNyCK ¢ noraweHnem B 2017 r., BXogswmn B
nomb6apaHbin cnmcok LB PO.

KapTta goxogHocTu aonnapoBbix eBpo6oHAaoB «Anbda-baHka»
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UcmouHuk: Bloomberg, MK «DUHAM>
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ExXeHeaenbHbIA MOHUTOPUHT &
pblHKa eBpoo6nuraumii (5 aekabps 2016 r.) %" ®UHaM

MHBecTULMOHHbIE naeu (MHocTpaHHble eBPOOOHAbI)

ToproBbii ACLLCLTE JdoxoaHocTb
P PaHr (Moody’s Oropavuus, A KynoH,
Kopg ISIN K NoraweHuro
BbIinnar IS&P/ nert )
obnuraumm ! (ocbepTe), %
Fitch)
6,8 94,5

i -
MXCN 4 Y4 Ct. He Baa3/BB+ 5.1 (5,1) 4.25

12/01/24 US59151KAK43

obecn. /BBB-
B cermeHTe MHOCTpaHHbIX Bymar CO CpaBHUTEMbHO BbICOKMM PEWTUHIOM OTMETMM AOMNNapoBbIn
eBpoboHA kaHagckon komnaHun METHANEX. Ctapwui HeobecneyeHHbI Bbinyck o6bemom 300
MITH onn. ¢ noraweHnem B 2024 r. pasmelleH B Hosiope 2014 r. Mo 6ymare npegyCcMOTpeH OfuH
KONS-onuuoH, 3a Tpu Mecsiua Ao noraweHnda. Mbl nonaraem, 4To NoO COOTHOLLEHUIO pUCKa U OO-
xogHoctTn MXCN 4 ¥, 12/01/24 BbIrnagnT npuenekaTesibHo.

METHANEX CORPORATION npoussoauT 1 npogaeT MeTaHos, UCMOomb3YLWNACA ANS U3roTos-
neHunsa NnoTpebuTenbCKon NPOoaYKLMU, BKAOYAS XNOKOCTb ANS OMbIBaHUSA BETPOBOro CTekna, nosbl
N3 KneeHon daHepbl, Kpackn, KPeMHUWOpraHW4yeckme repMeTuku U CUHTEeTUYECKMe BOSOKHA.
LLItab-kBapTupa pacnonoxeHa B BaHkyBepe (KaHaga). B 2015 r. Beipyyka, EBITDA un yictas npu-
Obinb coctaBunn 1226, 433 n 201 mnH gonn. CLUA cootBeTcTBEeHHO. KonnyecTBo 3aHATbIX — 1,3
TbIC. AKLUMM SMUTEHTA TOPrytoTCca Ha (ooHA0BOW Bmpe TOPOHTO C TeKyLLEen PbIHOYHOW Kanutanu-
3aumen 3,9 mnpa gonn. CLUA.
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ExXeHeaenbHbIA MOHUTOPUHT &
pblHKa eBpoo6nuraumii (5 aekabps 2016 r.) %" ®UHaM

PeATnHr
(Moody's Oropauus,

[doxogHocTb
K NOrawieHu1io

ToproBbIN
Koa

IS&P/ ner %
0,
obnuraumu Fitch) (ocpepTe), %
NE 4.9 CT.Heo B1/BB+
08/01/20 US65504LAC19 Gecn. - 3,3 90,3 8.0 4.9

B cermeHTe BbICOKO4OXOAHbIX BGymar obGpaTumM BHUMaHME Ha OAWH W3 BbIMYyCKOB OpuTaHCKON
Noble Corp Plc. ¢ norawexnem B 2020 r. Ctapwmin HeobecneveHHbIn eBpoboHa o6bemom 500
MAH gonn. pasmelleH B uione 2010 r. o 6ymare He nNpeayCMOTPEHO ONUMKM HU MO AOCPOYHOMY
OT3bIBY, HM NO nepecMoTpy KynoHa. Mbl oTmedaem ymepeHHyto atopauuio NE 4.9 08/01/20 u ero
CPaBHUTENBHO BbICOKYIO JOXOOHOCTb.

Noble Corp Plc. npegoctaBnsieT pasHoobpasHble ycryrm ana HedTAHOMW M ra3oBOM NPOMBbILLIEH-
HocTu. Kopnopauus sasnsetca nogpsgynkom no 6ypoBbiM paboTam 1 pacnonaraeT napkoM Mop-
Cknx OypOBbIX YCTAHOBOK, pacCroOfioXeHHbIX B pas3nuyHbliX YyacTtax ceeTta. B 2015 r. Bbipyuka,
EBITDA n unctasa npmbbinb coctasmnu 3,4, 1,6 n 0,5 mnpa oonn cootBeTCTBEHHO. B noapasae-
NeHnAX KoMnaHun 3aHAaTo 3,3 ThiC. Yesn. AKuun amuteHTa Toprytotca Ha NYSE ¢ Tekywien pbiHOY-
HoW KanuTanusauuen 1,5 mnpg gons.
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ExxeHepenbHbIA MOHUTOPUHT &

&
pblHKa eBpoo6nuraumii (5 aekabps 2016 r.) %" ®UHaM

OTtpacneBas KapTa pPOCCUNCKOro pbiHKa A0NapoBbIX o6nurayum
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McmouHuk: Bloomberg, MK «®UHAM>»
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ExxeHeaenbHbIN MOHUTOPUHI

&8
&
pbIHKa eBpooGnuraumii (5 aekabps 2016 r.) %" ®UHaM

KapTa noxoaHOCTN pOCCUMMUCKUX KOpNopaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOIO CEKTOpa C PEMTUHIOM He HMXe CyBepPeHHOro K pPOCCUUCKOM CYy-
BepeHHON KpUBOW
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UcmoyHuk: Bloomberg
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ExxeHeaenbHbIN MOHUTOPUHI

su
S
pbliHKa eBpoobnuraummn (5 gekabpa 2016 r.) s:?‘ ®UHaM

Poccuiickue KopnopaTuBHbie eBpooonuraumm HedhMHAHCOBOro ceKTopa ¢
PEeNTUHroOM He HUXKe CyBepeHHOro

LT DoxofHocThb
ToproBbi kKog 3 6apa. A
MUTEHT K norawueHuro
obnurauuu CNUCcoK 7
B (odhbepTe), %
CT.Heo
CHMFRU 17 «CeBepcTanb» P na XS0551315384  103,8 2,4 6,7
CHMFRU 18 «CeBepcTanb» %Tegﬁo na XS0899969702  102,0 2,8 4,45
CT.Heo
CHMFRU 22 «CeBepcTanb» P na XS0841671000 106,8 4,6 5,9
CT.Heo
GAZPRU 18 «a3npom» P na XS0357281558  107,0 2,8 8,146
CT.Heo
GAZPRU 19 «a3npom» P na XS0424860947 1128 3,6 9,25
CT.Heo
GAZPRU 20N «a3npom» P na XS0885733153  100,6 3,6 3,85
CT.Heo
GAZPRU 21 «a3npom» P na XS0708813810  106,7 4,2 5,999
CT.Heo
GAZPRU 22 «a3npom» P na XS0290580595  108,6 4,7 6,51
CT.Heo
GAZPRU 22N «a3npom» P na XS0805570354  101,8 4,6 4,95
CT.Heo
GAZPRU 28 «a3npom» P na XS0885736925 96,0 5,4 4,95
CT.Heo
GAZPRU 34 «a3npom» P na XS0191754729  124.,6 6,3 8,625
CT.Heo
GAZPRU 37 «a3npom» P na XS0316524130  109,9 6,4 7,288
GMKNRM 18 | MK«Hopunbckwin - CrHeo .0 yong99134712 1023 2.7 4375
HUKEenNb» Oecn.
GMKNRM 20 | MK«Hopunbckwin - CrHeo . yon989861287  105,7 3.9 5,55
HUKEenNb» Oecn.
GMKNRM 22 | MK«Hopunbckwin  CrHeo . yo1598447010 1101 46 6,625
HUKENb» Oecn.
LUKOIL 17 «JTYKOWT» %Tegﬁo na XS0304273948 1021 2,2 6,356
LUKOIL 18 «JTYKOWT» %Tegﬁo HeT XS0919502434  101,0 2,6 3,416
- CT.Heo
LUKOIL 19 «JTYKOWT» g na XS0461926569  110,7 3,4 7,25
- CT.Heo
LUKOIL 20 «JTYKOWT» g na XS0554659671  107,7 4,0 6,125
- CT.Heo
LUKOIL 22 «JTYKOWT» g na XS0304274599  110,2 4,5 6,656
- CT.Heo
LUKOIL 23 «JTYKOWT» g HeT XS0919504562 99,8 4,6 4,563

OUHAM
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ExxeHeaenbHbIN MOHUTOPUHI

&8
&
pbIHKa eBpooGnuraumii (5 aekabps 2016 r.) %" ®UHaM

Poccunckme kopnopatuBHble eBpoobGnuraumm HecpMHaHCOBOro cekTopa €
PEUTUHIOM He HMXe CyBepeHHOro (npoaosmkeHue)

Tlom- JoxoaHocTb
ToproBbi kKog 3 G6apa. oxoAHoc
MUTEHT Ll,eHa K norawueHuro
obnurauuu CNUCcoK 7
B (odhbepTe), %
- CT.Heo
LUKOIL 26 «JTYKOWT» P HeT XS1514045886 98,8 4,9 4,75
CT.Heo
MOBTEL 20 «MTC» P na XS0513723873  115,0 4,0 8,625
CT.Heo
MOBTEL 23 «MTC» P na XS0921331509  102,1 4,6 5,0
CT.Heo
NLMKRU 18 «HITMK» P na XS0808632847  102,2 25 4,45
CT.Heo
NLMKRU 19 «HITMK» P na XS0783934325  104,2 3,4 4,95
CT.Heo
NLMKRU 23 «HITMK» P HeT XS1405775617 98,6 47 45
NVTKRM 21 «HOBATOK» %Tegﬁo na XS0588433267  108,9 4,2 6,604
NVTKRM 22 «HOBAT3K» %Tegﬁo na XS0864383723 99,1 4,6 4,422
ROSNRM 17 «PocHedTb» %Tegﬁo na XS0861980372  100,2 2,6 3,149
ROSNRM 22 «PocHedTb» %Tegﬁo na XS0861981180 98,0 4,6 4,199
CT.Heo
RURAIL 17 «PX[» P na XS0499245180  101,2 2,0 5,739
CT.Heo
RURAIL 20 «PX[» P HeT XS1501561739  98.4 3,9 3,45
CT.Heo
RURAIL 22 «PX[» P na XS0764220017  104,9 4,6 5,7
CT.Heo
SIBNEF 22 «l'aanpom HepTe» ' na XS0830192711 97,9 48 4,375
SIBNEF 23 «a3npom HedTb» %Tegﬁo na XS0997544860  104,9 5,1 6,0
TMENRU 17 «PH-XonanHr» %Tegﬁo na XS0292530309  101,2 2,4 6,625
TMENRU 18 «PH-XonanHr» %Tegﬁo na XS0324963932  105,6 3,3 7,875
TMENRU 20 «PH-XonanHr» %Tegﬁo HeT XS0484209159  109,7 3,9 7,25
CT.Heo
TNEFT 18 «TpaHcHeTb» g na XS0381439305  109,7 2,7 8,7

UcmouHuk: Bloomberg, MK «DUHAM>
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ExxeHeaenbHbIAN MOHUTOPWUHI
pbiHKa eBpoobnuraumm (5 aekadbpsa 2016 r.)

&
< (PUHam

L4
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KapTa 4oX0o4HOCTU POCCUMNCKMX KOPNOpaTUBHbLIX eBpoobnuraumm Hedu-
HaHCOBOrO CeKTopa ¢ peuTuHrom BB+/B- K poccumnckomn cyBepeHHON Kpu-
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ExxeHeaenbHbIN MOHUTOPUHI

su
S
pbliHKa eBpoobnuraummn (5 gekabpa 2016 r.) s:?‘ ®UHaM

Poccuinckue kopnopaTuBHble eBpoobnuraumm HethMHaAHCOBOro ceKTopa €
peuTtuHrom BB+/B-

UL JoxoaHoCTb
ToproBbi kKog 3 G6apa. A
MUTEHT K norawueHuro
obnurauuu CNUCcoK 7
B (odhbepTe), %
CT.Heo
AFKSRU 19 ADK «Cuctema» 70 HeT XS0783242877  106,1 43 6,95
ALRSRU 20 «ANPOCA» %Tegﬁo na XS0555493203  112,7 4,2 7,75
. CT.Heo
BORFIN 18 Borets Finance 6ecn HeT XS0974469206 99,6 7,9 7,625
MockoBckumn CT.HEO
DMEAIR 18 asponopT 6écn na XS0995845566  103,6 4,1 6,0
Jomopenoso ’
MockoBckumn CT.HEO
DMEAIR 21 asponopT i HeT XS1516324321  101,4 5,5 5,875
Homogenoso '
EDCLLI 20 EDC Finance %Teg? HeT XS0918604496  101,1 45 4,875
CT.Heo
EUCHEM 17 «EBpOX1M» ik na XS0863583281  102,5 2,6 5,125
CT.Heo
EUCHEM 20 «EBpOX1M» ik HeT XS1495632298 99,0 41 3,8
CT.Heo
EVRAZ 18 «EBPA3» Pl na XS0359381331 107,6 3,7 9,5
CT.Heo
EVRAZ 18N «EBPA3» Pl na XS0618905219  103,8 3,9 6,75
CT.Heo
EVRAZ 20 «EBPA3» Pl na XS0808638612  103,9 5,2 6,5
CT.Heo
EVRAZ 21 «EBPA3» Pl HeT XS1319822752  109,3 5,7 8,25
CT.Heo
EVRAZ 22 «EBPA3» il HeT XS1405775377  103,6 5,9 6,75
GLPRLI 22 Global Ports og'e‘zn HeT XS1319813769  102,7 6,2 6,872
GLPRLI 23 Global Ports og'e‘zn HeT XS1405775450 99,2 6,6 6,5
GTLK EUROPE  CT.Heo
CULOR 2L LTD Becn. Wer  XS1449458015 1021 2 228
HOLERD Lo Cliet210 HeT XS0834475161  112,1 6,9 1,0
17conv («CeBepcTanb») Gecn.
IMHRUS 18 «KOKC» %Tezﬁo HeT XS1255387976 94,7 13,8 10,75
METINR 20 «MeTannonHeecT» %Tezﬁo na XS0918297382  104,1 43 5,625
CT.HEO
NORDLI 18 Nordgold ol na XS0923472814  103,7 3,6 6,375
ONHAM www.finam.ru 12



ExxeHeaenbHbIN MOHUTOPUHI

su
S
pbliHKa eBpoobnuraummn (5 gekabpa 2016 r.) s:?‘ ®UHaM

Poccunckune koprnopatuBHble eBpoobnuraumm HecphmHaHCOBOro cektropa €
pentuHrom BB+/B- (npoaosnmxkeHue)

UL JoxoaHoCTb
ToproBbi kKog 3 G6apa. A
MUTEHT Ll,eHa K norawueHuro
obnurauuu CNUCcoK 7
B (odhbepTe), %
. CT.Heo
OPRORU 21 «O1 Properties» "0 HeT XS1495585355 95,5 9,4 8,25
CT.Heo
PGILLN 20 «Montoc Mona» i na XS0922301717 104,4 4,2 5,625
CT.Heo
PGILLN 22 «Montoc Mona» i HeT XS1405766384 98,4 5,0 4,699
CT.Heo
PHORRU 18 «®oCcArpo» i na XS0888245122  101,6 2.8 4,204
CT.Heo
RASPAD 17 «Pacnaackas» i na XS0772835285  101,6 3,4 7,75
SCFRU 17 «COBKOMOT» %Tegﬁo na XS0552679879  102,4 2,8 5,375
SCFRU 23 «CoBKOMIIOT» %Tegﬁo HeT  XS1433454243  101,9 5,0 5,375
CT.Heo
SIBUR 18 «CUBYP» i na XS0878855773  101,1 2,9 3,914
CT.Heo
TRUBRU 18 «TMK» i na XS0585211591  103,6 4.4 7,75
CT.Heo
TRUBRU 20 «TMK» i na XS0911599701  103,5 5,6 6,75
N CT.Heo
URKARM 18 «Ypankanuii» i na XS0922883318 99,9 3,8 3,723
UUUCN 18 URANIUM ONE  O6ecn HeT XS1003273767  102,7 28,5 6,25
VIP 17 VimpelCom %Tegﬁo na XS0643176448  101,2 1,3 6’%54
. CT.Heo
VIP 18 VimpelCom Sl na XS0361041808  108,0 3,2 9,125
. CT.Heo
VIP 19 VimpelCom Sl HeT XS0889401054  102,5 4,0 5,2
. CT.Heo
VIP 20 VimpelCom Sl HeT XS1400710999  104,2 4.8 6,25
. CT.Heo
VIP 21 VimpelCom Sl na XS0587031096  111,1 4.8 7,748
VIP 22 VimpelCom %Tezﬁo na  XS0643183220 110.6 52 7’5304
. CT.Heo
VIP 23N VimpelCom Sl HeT XS1400710726  106,6 5,9 7,25
. CT.Heo
VIP 23 VimpelCom Sl na XS0889401724  103,9 5,2 5,95

WcmouHuk: Bloomberg, MK «®UHAM>»
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ExxeHeaenbHbIAN MOHUTOPWUHI 8
pbiHKa eBpoobnuraumm (5 aekadbpsa 2016 r.) ’?‘y’ dOUHaMm

KapTa ooxoaoHOCTU POCCUNCKMX eBpooOnuraumm 6aHKOBCKOro ceKkropa ¢
PEUTUHIoM He HMXe BB K poccuuckon cyBepeHHOW KpUBOM

VEBBNK 25
[
6,0
® ALFARU 257
® SBERRU 247 R
SBERRU 23¢ \epaNKk 23
[
VEBBNK 22
[ ]
5’0 @ _ SBFRRU 22NA
VEBBNK 20
. ® ALFARU21
® SBERRU 22
® VIB20e
SBERRU 21
4,0
® GPBRU 19
%
ALFARU\J&3eNK 18
RSHB 18N ¢
[
RSHB 18
ALFARKCLEN 7N :
3,0 -
VTB 18N
GPBRU 17 ® SBERRU 19N
[ )
V1B 17 R®HB 17
2,0
® SBRRRU 17
VEBBNK 87N
®
SBERRU 17N
1,0
0,0 T T T T T T T 1
0,0 1,0 2,0 3,0 4,0 Iiopauus, ne‘rf’o 6,0 7,0 8,0

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIN MOHUTOPUHI

&8
&
pbIHKa eBpooGnuraumii (5 aekabps 2016 r.) %" ®UHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro ceKktopa C PeMTUHIOM He HUXe

BB
UL JoxoaHoCTb
ToproBbi kKog 3 G6apa. A
MUTEHT K norawueHuro
obnurauuu CNUCcoK 7
B (odhbepTe), %
CT.Heo
ALFARU 17N «Anbca-BaHk» P na XS0544362972  103,8 3,0 7,875
ALFARU 18 «Anbca-BaHk» %Tegﬁo HeT  XS1324216768 102,7 3,6 5,0
ALFARU 21 «Anbtha-BaHk» %Tegﬁo na  XS0620695204 112,6 4,6 7,75
ALFARU 257 «Anbha-BaHK» ggg' HeT  XS1135611652 110,4 5,9 9,5
CT.Heo
GPBRU 17 «Tagnpombarks 0 na XS0783291221  101,3 25 5,625
CT.Heo
GPBRU 19 «Tagnpombarks 0 na XS1040726587  102,7 3,9 4,96
RSHB 17 «Poccenbxo3baHk» %Tegﬁo na XS0300998779  101,6 2,5 6,299
RSHB 17N «Poccenbxo3baHk» %Tegﬁo na XS0796426228  102,4 3,0 5,298
RSHB 18 «Poccenbxo3baHk» %Tegﬁo na XS0366630902  106,5 3,2 7,75
RSHB 18N «Poccenbxo3baHk» %Tegﬁo na XS0955232854  102,6 3,5 5,1
CT.Heo
SBERRU 17 C6epbatik i na XS0543956717  101,0 1,9 5,4
CT.Heo
SBERRU 17N C6epbatik i na XS0742380412  100,6 1,4 4,95
CT.Heo
SBERRU 19 C6epbatik i na XS0799357354  104,7 3,2 5,18
CT.Heo
SBERRU 19 C6epbatik i na XS1043519567  103,3 2,6 4,15
CT.Heo
SBERRU 21 C6epbatik i na XS0638572973  105,9 43 5,717
CT.Heo
SBERRU 22 C6epbatik i na XS0743596040  107,9 4,4 6,125
SBERRU 22N* C6epbatik ggg' HeT XS0848530977  100,4 5,0 5,125
SBERRU 23" C6epbatik ggg' HeT XS0935311240 98,3 5,6 5,25
SBERRU 247 C6epbatik ggg' HeT XS1032750165 99,5 5,7 5,5

OUHAM www.finam.ru 15



ExxeHeaenbHbIAN MOHUTOPWUHI
pbiHKa eBpoobnuraumm (5 aekadbpsa 2016 r.)

'

%.* MOUHaM

Poccunckue eBpoodbnuraumm 6aHKOBCKOro CeKTopa ¢ PeUTUHIOM He HUXe
BB (npogomnxeHue)

Tlom- JoxoaHocTb
ToproBbi kKog 3 G6apa. A
MUTEHT Ll,eHa K norawieHuro
obnurauuu CNUCcoK 7
B (odhbepTe), %
CT.Heo
VEBBNK 17 «BOBb» 6ecn Ja XS0559800122 102,3 3,0 5,45
CT.Heo
VEBBNK 17N «BOBb» 6ecn Ja XS0719009754  100,7 1,6 5,375
CT.Heo
VEBBNK 18 «BOBb» 6ecn Ja XS0993162170 101,0 3,7 4,224
CT.Heo
VEBBNK 20 «BOBb» 6ecn Ja XS0524610812 107,9 4.5 6,902
CT.Heo
VEBBNK 22 «BOBb» 6ecn Ja XS0800817073 103,6 5,3 6,025
CT.Heo
VEBBNK 23 «BOBb» 6ecn Ja XS0993162683 101,7 5,6 5,942
CT.Heo
VEBBNK 25 «BOBb» 6ecn Ja XS0559915961 104,8 6,1 6,8
VTB 17 «BTB» %Tegﬁo na XS0772509484  101,2 2,4 6,0
CT.Heo
VTB 18 «BTB» 6ecn Ja XS0365923977 105,3 3,2 6,875
CT.Heo
VTB 18N «BTB» 6ecn Ja XS0592794597 103,9 3,0 6,315
CT.Heo
VTB 20 «BTB» 6ecn Ja XS0548633659 107,9 4,3 6,551
VTB 35 «BTB» %Tegﬁo na XS0223715920  105,1 5,8 6,25

UcmouHuk: Bloomberg, MK «DUHAM>
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ExxeHeaenbHbIAN MOHUTOPWUHI
pbiHKa eBpoobnuraumm (5 aekadbpsa 2016 r.)

R

%,* UHaM

o

KapTa ooxoaoHOCTU POCCUNCKMX eBpooOnuraumm 6aHKOBCKOro ceKkropa ¢

peuTuHrom BB-/B- K poccCUNCKOU cyBepeHHON KpUBOU

22,0
20,0
® TRACAP 204
18,0
16,0
14,0
12,0 | TATFON 17
% L]
10,0
HCFBRU 214
e  TATFON19
NMOSRNg 19NA
8,0 U o PROMBK NS
PROMBK 165 " 2 o AGRKESH S
NMOSRM 19" N hd ® RSHB 237
® CROEMOHNE 100
HCFBRU 20% ® GPBRU 237 VTB 227
6,0 . ® ® CRBKMO ®1
CRBKMO 18  TpETE 187 ® o PRAMSRAD
. 19
©  © AKBARSI8 A rapy19h
STPETE 177 o« o
40 o NMOSRM 18 CPBRUT"
® BKMOSC 17/
[ ]
PROMBK 17
ALFARU 17/
20 +—* /
0,0 T T T T T T |
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[Alopaumsa, net
UcmouHuk: Bloomberg
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ExxeHeaenbHbIN MOHUTOPUHI

pbiHKa eBpoobnuraumm (5 aekadbpsa 2016 r.)

$~
%,* DUHaM

Poccuinckue eBpoodbnurauum 6aHKOBCKOro cekrtopa ¢ peuTuHrom BB-/B-

ToproBbi Kog

obnurauuu

ALFARU 174

ALFARU 197

ALFARU 49

AKBARS 18

AKBARS 227

AKBHC 18"

BKMOSC 174

CRBKMO 18

CRBKMO 18N*

CRBKMO 21

FCFIN 197

GPBRU 19"

GPBRU 23"

HCFBRU 20"

HCFBRU 217

NMOSRM 18

NMOSRM 19

NMOSRM 197

NMOSRM 19N~

OUHAM

AMUTEHT

«Anba-baHk»

«Anba-baHk»

«Anba-baHk»

«AK BAPC» BAHK
«AK BAPC» BAHK
«TuHbKOMPD BaHk»

«BaHk MockBbI»

«KpeauTHbi 6aHK
MockBbl»

«KpeauTHbin 6aHK
MockBbl»
«KpeanTtHbIh 6aHk
MockBbl»

Credit Europe Bank
«la3npombaHk»
«[a3npombaHk»

Home Credit Bank

Home Credit Bank

«baHk «OTKpbITUE»

«baHk «OTKpbITUE»

«baHk «OTKpbITUE»

«baHk «OTKpbITHE»

www.finam.ru

opa.
Cy6-
opa.
Mn.
cy6-
opa.
CT1.Heo
Gecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
CT1.Heo
Gecn.
Cy6-
opa.
CT1.Heo
Gecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
CT1.Heo
Gecn.
CT1.Heo
Gecn.
Cy6-
opa.
Cy6-
opa.

Jlom-

6apa.
CMUCOK

LB

HeT

HeT

aa

HeT

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

HeT

HeT

ISIN

XS0288690539

XS0832412505

XS1513741311

XS1272198265

XS0805131439

XS0808636913

XS0299183250

XS0879105558

XS0924078453

XS1510534677

XS0854763355

XS0779213460

XS0975320879

XS0846652666

XS0981028177

XS0923110232

XS1503160571

XS0776121062

XS0940730228

Llena

100,8

108,5

103,5

105,0
101,4
111,9
101,0
103,3
103,1
100,1
101,8
106,5
103,2
104,0
103,6
103,5
98,7

105,7

105,1

[JoxogHocTb

K noraiweHuro
(odbepTe), %

2,2

4,2

7,4

4,8
7,7
5,6
3,6
4,8
6,9
5,9
7,8
4,4
5,8
6,3
8,8
4,6
5,0
7,3

8,1

18

8,0

8,0
8,0
14,0
6,02
7,7
8,7
5,875
8,5
7,25
7,496
9,375
10,5
7,25
4,5
10,0

10,0



ExxeHeaenbHbIAN MOHUTOPWUHI
pbiHKa eBpoobnuraumm (5 aekadbpsa 2016 r.)

o

%.* MOUHaM

Poccuunckue eBpoobnuraumm 6aHKOBCKOro ceKkrtopa ¢ peMTuHrom BB-/B-
(npogosmkeHue)

Jlom-
ToproBbi kKog G6apa. foxogHocTe
0BnMraLmUm AMUTEHT CnVCOK Llena K NnoraiwieHuro
- B (odhbepTe), %
PROMBK 17 «MpomcBaaLEaHK» %Tegﬁo na XS0775984213  101,9 3,4 8,5
PROMBK 19 «MpomcBAaLEaHK» %Tegﬁo HeT  XS1506500039  100,3 5,1 5,25
PROMBK 19" «TlpomMcBsiasBaHks ggg' HeT  XS0851672435  108,0 7.1 10,2
PROMBK 21N «TTpoMcBsiasBaHks C;b‘;yf’ HeT  XS1086084123 111,3 7.6 10,5
SRR ggg' et XS0312572984 102,3 4,0 7,63
STPETE L8 (o o o ggg' Her  XS0848163456 1094 5,6 11,0
STRETE 10N (o o ggg' HeT  XS0954673934 1086 6,7 10,75
TATFON 17 «TaTchoHabaHK» %Tegﬁo HeT  XS1059697323 99,7 11,7 11,0
TATFON 19 «TaTchoHabaHK» %Tegﬁo HeT  XS1512658805 100,3 8,4 8,5
TRACAP 207 “Tpagg';i'lma”' ggg' HeT  XS0311369978 74,9 19,7 10,0
VTB 227 115 ggg' HeT  XS0842078536  105,2 5,9 6,95

UcmoyHuk: Bloomberg, MK «DUHAM>
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ExxeHeaenbHbIN MOHUTOPUHI

&8
&
pbIHKa eBpooGnuraumii (5 aekabps 2016 r.) %" ®UHaM

KapTta gpoxogoHocTu 6eccpoYHbIX A0NNapoBbIX 3anagHOeBPONencKnxX eB-
poobnuraumi ¢ KOMNO3UTHbIM PEUTUHIOM He HuXe B-

9,0
DB 7 % 12/29/49
[ ]
8’5 RRS-Q-192./920./40.
RBS 7 % 12/29/49 e *.‘"””
BACR 8 % 12/29/49 ¢
[ )
STANLN 7 % 12/29/49
DB 6 % 05/29/49 . ®OCGEN 8 12/29/49
8,0 o
® SOCGEN 8 % 09/29/49
Y/
SOCGEN 7 % 12/29/49 ACAFP 8 % 12/29/49
L]
BACR 6 % 06/29/49 b
OSTANLN 6 % 12/29/49
BNP 7 % 12/29/49
7,5 .
® UBS 7 % 12/29/49ACAFP 7% 12/29/49
UBS 6 % 12/29/49 L4
[ )
UBS 7% 12/29/49 ®
ACAFP 6 % 09/29/49 .
7,0 LLOYDS 7 % 04/30/49
SOGGEN 6 10/27/49 730/
. BNP 7 % 12/29/49
. HSBC 6% 12/29/49 ° UBS® % 12/29/49
. INTNED 6 % 12/29/49 ®
CS71%12/29/49 ®
INTNED 6 12/29/49
[ ]
6,5 o UBS712/29/49
HSBC 6 % 12/29/49 ®
% HSBC 6 % 12/29/49
® EDF5%01/29/49 ey sy, 12/20/4
6,0
5,
HSBC 5 % 12/29/49 ® NDASS 6 % 12/29/49
° ® EDF5 % 12/29/49
1,
NDASS 5% 09/29/43  s\wepa 5% 12/29/49
5,5 L
SHBASS 5 % 12/29/a9 ® NDASS 5% 12/29/49
[ ]
5,0
4,5
® BACR 7.434 09/29/49
4,0 T T T T T T 1
0,0 1,0 2,0 3,0 ﬂmpaumﬂ’ ner 4,0 5,0 6,0 7,0

UcmouHuk: Bloomberg
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ExxeHeaenbHbIAN MOHUTOPWUHI
pbiHKa eBpoobnuraumm (5 aekadbpsa 2016 r.)

o

%.* MOUHaM

Beccpo4Hble gonnapoBblie eBpoobnurauum ot 3anagHoeBponemcKux 3a-
€MLUMKOB C KOMMNO3UTHbIM PENTUHIOM He HUXe B- n ¢ 4OXOOHOCTLIO He
HUxe 4 %

ToproBeii koA 3 T
ob6nurauum MIATEHT ;:;::::'r

A o AXA 'g"(‘;")‘;‘_’ BBB  USFO609NAQ19 1089 51 6,379
o Barclays 'g";ﬁ BB-  USO6738EAA38  102,8 82 8,25
B&g; /3;”‘ Barclays 'g";ﬁ BB-  US06738EAB11 90,2 76 6,625
T Barclays Bank 'g";ﬁ BB US06738C8284 1050 50 6278
8%3/297/4‘;34 Barclays Bank 'g';')?_’ BB+ XS0322792010  101,8 4,2 7,434
59559/6486 Barclays Bank 'g"(‘;")‘;‘_’ BB+  XS0155141830 1150 4,6 6,86
?'2\'/297 :gs BNP Paribas 'g'(‘;b?_’ BB+  USFIRI5XK367 99,7 7,0 7,375
?'2\'/297 :gs BNP Paribas 'g'(‘;b?_’ BB+  USFIRI5XK441  104,0 7.6 7,625
/e BNP Paribas 'g"(‘;")‘;‘_’ BBB-  USF1058YHX97 1088 57 7,195
AggA/;g /fg% Credit Agricole 'g";ﬁ BB+  USF22797YK86 94,4 70 6625
Asz/;g /Zg% Credit Agricole 'g";ﬁ BB+  USF22797RT78 98,9 73 7875
Ag‘/;g /fg% Credit Agricole '%"gr')?_’ BB+  USF2R125CD54  103,9 7,7 8,125
CS 7 ¥ 12/29/49 Cregiltr ;‘gsse '%"grﬁ BB XS0989394589  102,1 6,7 75
CS 6 ¥4 12/29/49 Cregiltr ;‘gsse '%"grﬁ BB XS1076957700 94,4 6,1 6,25
DB 7 % 12/29/49  Deutsche Bank '%"grg B+ US251525AN16 84,4 8,6 7.5
DB 6 % 05/29/49  Deutsche Bank '%"grg B+ XS1071551474 79,2 8,0 6,25
I Flectrotte de '%"gr')‘;’l‘_’ BB+  USF2893TAMS3 950 57 5625
e Flectrotte de '%"gr')‘;’l‘_’ BB+  USF2893TAF33 93,7 6,1 5,25
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ExxeHeaenbHbIN MOHUTOPUHI

su
S
pbliHKa eBpoobnuraummn (5 gekabpa 2016 r.) s:?‘ ®UHaM

BeccpouHble gonnapoBbie eBpooGnUraumm ot 3anagHoeBponemncKkmnx 3a-
€MLMKOB C KOMNO3UTHbIM PENTUHIOM He HUXe B- n ¢ 4OXOQHOCTLIO He
Huxe 4 % (npoaoskeHue)

ToproBbii ko AL Sl fgﬁﬂéf:;
ST AMUTEHT Bbl- 3M1’Hbl|/l ISIN Llena K noraie-
nnart PEenTUHr HUIO, %
e one’ HSBC Holdings %Agr')?-l BBB-  US404280BC26 1049 68 6,875
S one’ HSBC Holdings %Agr')?-l BBB-  US404280AT69 98,0 6,4 6,375
S one’ HSBC Holdings %Agr')?-l BBB-  US404280AS86 97,0 6,1 6,375
e’ HSBC Holdings %Agr')?-l BBB-  US404280AR04 96,0 5,7 5,625
H31'32532€13?4$76 HSE&;?]‘S“E" '%”(’)‘F')?_’ BBB  USGA4637HAB45  148,0 5,4 10,176
IN:-I.I—ZI\;ZEEI 4%1/2 ING Groep NV %Agr')?-l BB+ US456837AF06 94,2 6.8 6.5
s ING Groep NV %Agr')?-l BB+  USA456837AE31 954 6,5 6,0
LL&73%?42 & '—'chg'rgj‘;kmg '%”(’)‘F')?_’ BB US539430AG42  101,2 6,9 7,5
'-'-1%83912 Lloyds Bank %Agr')?-l BB+ XS0474660676  133,8 9,1 12,0
'—'—%\1(/232557 '—'Oy‘g'rgj‘;king '%”gr')?_’ BB US530430AE93  107,6 5,3 6,657
'—L%\lflgglgé‘m '—'chg'rgj‘;kmg '%”(’)‘F')?_’ BB USG5533WAA56  106,9 5,0 6,413
N?Q?g,fg% Nordea Bank %Agr')?-l BBB  XS1202090947 95,4 5,4 5,25
N o Nordea Bank '%”gbﬁ’ BBB  US65557DAL55 96,8 5,8 6,125
N Nordea Bank %Agr')?-l BBB+  US65557DAM39 98,0 5,5 5,5
Rle?zg'/jgs RBTSr fs?ﬁ’lita' '%”gr-)?_’ B+ US74927PAA75  102,2 5,3 6,425
ng/gg?:g Roéi'ot'?::g of '%”(’)‘F')?_’ B+ US780097BB64  100,3 9,1 8,625
TZBEJJS Roéi'ot'?::g of '%”(’)‘F')?_’ B+ US780099CJ48 913 8,4 7,5
RBS 812/20/49 Y2 Bankof '%”gr')?_’ B+ US780099CK11l 93,2 8,4 8,0
RoBs?zg'/igs Si%z‘ﬂ%agfoﬁg '%”(’)‘F')?_’ BB US780097AH44  114,7 5,3 7,648
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ExxeHeaenbHbIN MOHUTOPUHI

pbiHKa eBpoobnuraumm (5 aekadbpsa 2016 r.)

X

%

M®OUHaM

BeccpouHble gonnapoBbie eBpooGnUraumm ot 3anagHoeBponemncKkmnx 3a-
€MLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HUXe B- u ¢ AOXOAHOCTbLIO He
Huxe 4 % (npoaoskeHue)

ToproBbii Koa

o6nurauuu

SANTAN 2
03/29/49
SANTAN 2
03/29/49
SANTAN 2
03/29/49
SOCGEN 8 V4
09/29/49
STANLN 7.014
07/29/49
STANLN 7 %
12/29/49
SOCGEN 7 %
12/29/49
SOCGEN 6
10/27/49
SOCGEN 8
12/29/49
STANLN 6 %2
12/29/49
SHBASS 5 ¥
12/29/49
SWEDA 5 %2
12/29/49
UBS 7 7
12/29/49
UBS 6 75
12/29/49
UBS 7 7
12/29/49
UBS 6 75
12/29/49

UBS 7 12/29/49

OUHAM

OMUTEHT

Santander Finance
Capital
Santander Finance
Capital

Banco Santander
Societe Generale
Standard Chartered
Standard Chartered
Societe Generale
Societe Generale
Societe Generale

Standard Chartered

Svenska
Handelsbanken

Swedbank
UBS Group
UBS Group
UBS Group
UBS Group

UBS Group

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Komno-
3UTHbIN
PEeATUHT

BB
BB
BB
BB
BB
BB
BB
BB+
BB
BB
BBB
BBB
BB+
BB+
BB+
BB+

BB+

XS0418134317
XS0418133426
XS0418031778
XS0867614595
US853254AC43
USG84228CQ91
USF8586CRW49
USF8586CXG25
USF43628B413
USG84228CE61
XS1194054166
XS1190655776
CH0331455318
CHO0317921697
CHO0271428317
CH0286864027

CHO0271428333

45,4
45,4
45,7
94,2
87,4
97,3

103,0

104,9
98,0
89,7
98,3
99,6

101,5
99,8

101,1
96,8

104,5

5,8
5,8
57
7,8
6,9
8,1
8,0
59
8,1
7,5
53
5,6
7.4
7,2
7,2
6,9

6,5

23

2,0
2,0
2,0
7,875
6,0
8,0
8,25
7,014
7,5
6,5
5,25
55
7,125
6,875
7,125
6,875

7,0



ExxeHeaenbHbIN MOHUTOPUHI

&8
&
pbIHKa eBpooGnuraumii (5 aekabps 2016 r.) %" ®UHaM

KapTta gpoxogaHocTu 6eccpo4HbIX 3anagHoeBpPOoNnenMcKux eBpooonuraumm,
HOMMHMUPOBAHHbIX B €BPO, C KOMMO3UTHbLIM PEUTUHIOM He HMXe B-

9,0
® BBVASM 8 % 12/29/49
8,5
8,0
® DB 805/29/49
7 5 ISPIM-7-1 7,/‘)0,//10
)
UCGIM 9 % 07/29#49
BBVASM 6 % 12/g9/49
o O UBKIR7%12/29/49
7,0 BACR 8 12/15/49 @
%
® DB 605/31/49
BACR 6 % 12/29/49
[ )
6,5
® RABOBK 6 % 12/29/49
® PMIIM 9 06/29/49
® UCGIM 8 % 12/29/49
60 ® SOCGEN 6 % 04/07/49
o NYRRESTEE $oTnd ® USIMIT 5 % 06/30/49
LLOYDS 6 % 06/27/49
N DANBNK 5 % 10/29/49
o o
55 ABNANV.5 % 12/29/48 ACAEP 6% 04/29/49 ® HSBC 6 12/29/49
! RABOBK 5 % 01/22/49 ®
BNP 6% 12/29/49 ®
® UBSS5 % 12/29/49
. 7
SoLsse 5563 1/sapts. S DVVAV 6% 12/25/4
KBCBB 5 % 03/29/49 : .
.
>0 ® HSBCS5 % 12/29/49 ¢ EDFSIR 0129753
® DANBNK 5% 10/31/49 ASSGEN®.596 11/30/49
® EDF501/22/49
4,5
® COFP 4.87 01/31/49
4,0 T T T T T T T !
0,0 1,0 2,0 3,0 5,0 6,0 7,0 8,0

,
[opauma, net

UcmouHuk: Bloomberg
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ExxeHepenbHbIA MOHUTOPUHT &

&
pbiHKa eBpoobnuraumm (5 aekadbpsa 2016 r.) &y dOUHaMm

Beccpo4Hble eBpooGnMraumMm ot 3anagHoeBpPONEenCcKnX 3aeMLnKoB, HO-
MWHUPOBaHHbIE B €BPO, C KOMMNO3UTHbLIM PENTUHIOM He HUXe B- un ¢ pgo-
XOAHOCTbLIO He HMXe 4 %

Komno-
3UTHbIN
PEeATUHT

ToproBbIN kog

OMUTEHT
oonurauum

ABNANV 5 ¥
12/29/49
ACAFP 6 Y2
04/29/49
ASSGEN 4.596
11/30/49
BACR 6 %2
12/29/49
BACR 8
12/15/49
BBVASM 6 %
12/29/49
BBVASM 8 7
12/29/49
BKIR 7 %
12/29/49
BNP 6 &
12/29/49
COFP 4.87
01/31/49
DANBNK 5 %
10/31/49
DANBNK 5 %
10/29/49

DB 6 05/31/49

DB 8 05/29/49

EDF 5 01/22/49

EDF 5 %
01/29/49
HSBC 5 ¥
12/29/49
HSBC 6
12/29/49

ISPIM 7 12/29/49

KBCBB 5 %
03/29/49

OUHAM

ABN AMRO Bank
Credit Agricole
Generali Finance
Barclays

Barclays

Banco Bilbao
Vizcaya Argentaria
Banco Bilbao
Vizcaya Argentaria

Bank of Ireland

BNP Paribas

Casino Guichard
Perrachon

Danske Bank
Danske Bank

Deutsche Bank

Deutsche Bank
Contingent Capital
Trust IV
Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
Intesa Sanpaolo

KBC Group

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
bopa.
Mn.cy
oopa.
Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

BB

BB+

BBB-

BB-

BB-

BB

BB

B+

BB+

BB-

BB+

BB+

B+

BB-

BB+

BB+

BBB-

BBB-

BB-

BB

XS1278718686

XS1055037177

XS1140860534

XS1068574828

XS1002801758

XS1190663952

XS1394911496

XS1248345461

XS1247508903

FR0011606169

XS1044578273

XS§1190987427

DEOOODB7XHP3

DEOOOAOTU305

FR0011697028

FR0011401751

XS1111123987

XS1298431104

XS1346815787

BE0002463389

99,9
100,8
93,0
93,7
102,2
93,4
106,3
98,0
102,9
93,7
102,8
103,2

78,9

101,5

95,3
99,9
96,3
101,9
94,9

99,5

5,6
5,5
4,8
6,6
7,0
7,3
8,6
7,3
5,4
4,4
4,9
5,6

6,8

7,9

4,7
50
50
55
7,4

50

25

5,75
6,5
4,596
6,5
8,0
6,75
8,875
7,375
6,125
4,87
5,75
5,875

6,0

8,0

50
5,375
5,25
6,0
7,0

5,625



ExXXeHepenbHbIA MOHUTOPUHI

sh
&
pbliHKa eBpoobnuraummn (5 gekabpa 2016 r.) s:?‘ ®UHaM

BeccpoyHble eBpooGnUraumm ot 3anagHoeBpPONencKMX 3aeMLLUKOB, HO-
MUWHUPOBaHHbIE B €BPO, C KOMNO3UTHbLIM PEATUHIOM He HUXe B- 1 ¢ fgo-
XOAOHOCTbLIO He HMXe 4 % (npoaormkeHue)

Komno- Cpea. po-
ToproBbIi koA IMUTEHT 3UTHbIN ISIN XOOHOCTb
obnurauuun pen- K noratue-
TUHT HU, %
LLOYDS 6 % Lloyds Banking
06/27/49 Group XS1043545059 98,9 57 6,375
NYKRE 6 ¥4 . . Mn.cy
12/29/49 Nykredit Realkredit 60pA. BB+ XS1195632911 103,6 59 6,25
OMVAYV 6 Y4 Mn.cy
12/29/49 oMV 60pA. BBB- XS1294343337 110,1 5,2 6,25
PMIIM 9 06/20/49 ~ BancaPopolaredi Mn.cy g yona79300227 1005 6,3 9,0
Milano Scarl oopa.
POPSM 6 . Mn.cy
10/29/49 Popular Capital 6opA. B- DE0009190702 88,7 6,9 6,0
RABOBK 6 Cooperatieve Mn.cy
12/29/49 Rabobank 6opA. BBB- XS1400626690 105,1 6,4 6,625
RABOBK 5 %2 Cooperatieve Mn.cy
01/22/49 Rabobank 6opA. BBB- XS1171914515 99,2 55 55
RBS 5 % Royal Bank of Mn.cy
11/29/49 Scotland 6opA. B+ XS0205935470 94,5 59 55
RBS 5 V4 Royal Bank of Scot- Mn.cy
06/29/49 land Group 6opA. B+ DEOOOAOE6C37 94,2 5,6 5,25
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opA. BB XS0418135041 45,5 5,8 2,0
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 60pA. BB XS0418134663 45,5 5,8 2,0
SOCGEN 7.715 . Mn.cy
07/29/49 Societe Generale 6opa. BB XS0373447969 108,4 3,3 7,715
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 100,0 5,9 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 107,8 5,0 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 60pA. BB XS1050461034 101,5 5,2 5,875
UBS 5 % Mn.cy
12/29/49 UBS Group 60pA. BB+ CH0271428309  103,2 53 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 106,8 7,3 9,375
’ UniCredit
UCGIMB % | ternational Bank MY B+ XS0470937243  108,6 6,2 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 91,0 5,9 5,75
dUNHAM www.finam.ru 26



ExxeHeaenbHbIAN MOHUTOPWUHI &
pbiHKa eBpoobnuraumm (5 aekadbpsa 2016 r.)

L4

%

3
g OUHaMm

KapTta gpoxogaHocTu 6eccpo4HbIX 3anagHoeBpPOoNnenMcKux eBpooonuraumm,
HOMWHUPOBAaHHbIX B OpUTaHCKUX (pyHTaX, C KOMNO3UTHbIM PENTUHIOM He

HuXxe B-
9,0
8 5 CYBGLN-8 1‘),l'm,l/|n
[ )
DB 7 % 05/30/49
[ )
8,0
BACR 9 11/29/49
® BACR 7% 18/29/49
7,5
[ ) %
LLOYDS 8 % 08{23(A% 13 01/29/49 m
® BACR 9 10/29/49
7,0
% ® SANUK 7 % 12/29/49
® BACR 7 06/15/49 ® LLOYDS 7 % 12/29/49
6,5
® LLOYDS 7 % 12/29/49
NWIDE 6 % 12/29/49
@ LLOYDS 7 12/29/49
® ACAFP 8 % 10/29/49
6,0 & RWE 703729749
® EDF612/29/49
® EDF57%07/22/49
[ ]
NWIDE 7.859 03/29/49
. TELEFO 6 % 11/29/49
4 °
® AXASA 5.453 11/29/49
SANUR7 % 09/29/49
5,0 LLOYDS 7.881°12/29/49
[ ]
ASSGEN 6.269 06/29/49
® LLOYDS 7.754 03/29/49 SANUK 7.037 0%@9{4%yDs 7.281 05/29/49
LMD 7 % 11/29/49 g BACR 6 07/29/49 ®
45 UCGIM 8.5925 12/29/48 $ 11/29/ ® STANLN 7 % 10/29/49 oo 125/
’ [ ) SLLN'© 7 U7 23]45
b [ ]
® RBS5 % 09/29/49
ACAFP 7.589 01/29/49
4,0 T T L T T T T T T T 1
0,0 1,0 2,0 3,0 4,0 .ﬂ.lopawﬂ, net 6,0 7,0 8,0 9,0 10,0
UcmouHuk: Bloomberg
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ExxeHeaenbHbIN MOHUTOPUHI

pbiHKa eBpoobnuraumm (5 aekadbpsa 2016 r.)

&
%,* UHaM

Beccpo4Hble eBpooGnMraumMm ot 3anagHoeBpPONEenCcKnX 3aeMLnKoB, HO-
MUHUPOBaHHbIE B OpUTAaHCKUX PyHTaX, C KOMMO3UTHLIM PEUTUHIOM He
HUXe B- n ¢ goxoaHoCTbLIO He HUXe 4 %

ToproBbIN kog

oonurauum

ACAFP 7.589
01/29/49
ACAFP 8 &
10/29/49
AXASA 5.453
11/29/49
ASSGEN 6.269
06/29/49
BACR 7 %
12/29/49

BACR 7 06/15/49

BACR 5.3304
03/29/49

BACR 6 07/29/49

BACR 9 10/29/49

BACR 9 11/29/49

CLMD 7 %
11/29/49
CYBGLN 8
12/29/49

DB 7 s 05/30/49

EDF 6 12/29/49

EDF 5 7
07/22/49
LLOYDS 7 7
12/29/49
LLOYDS 7
12/29/49
LLOYDS 7.754
03/29/49
LLOYDS 7 %
12/29/49
LLOYDS 13
01/29/49
LLOYDS 11 %
10/29/49

OUHAM

OMUTEHT

Credit Agricole
Credit Agricole

AXA

Assicurazioni
Generali

Barclays
Barclays
Barclays Bank
Barclays Bank
Barclays Bank

Barclays Bank

Clerical Medical
Finance

CYBG

Deutsche Bank

Electricite de
France
Electricite de
France
Lloyds Banking
Group
Lloyds Banking
Group
Bank of Scotland
Capital Funding
Lloyds Banking
Group

Lloyds Bank

Cheltenham &
Gloucester

www.finam.ru

PaHr BblI-
nnart

Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6op
a.
Mn.cy6
opa.

Komno-
3UTHbIN
PEeATUHT

BB+

BB+

BBB

BBB-

BB-

BB-

BB+

BB+

BB+

BB+

BBB+

B+

B+

BB+

BB+

BB

BB

BB+

BB

BB+

BBB-

FRO0010575654

FR0010814418

XS1134541561

XS0257010206

XS1274156097

XS51068561098

XS0248675364

XS0150052388

GB0000870369

XS0046132014

XS0103961743

XS1346644799

XS1071551391

FR0011401728

FR0011700293

XS1043552261

XS1043550307

XS0109139344

XS1043552188

XS0408620721

GB0001905362

109,9
112,5
100,6
94,7
97,0
92,6
91,4
97,3
122,0
116,8
103,5
90,2
78,7
97,4
93,3
104,4
99,6
113,8
102,7
174,8

188,0

4,0
6,1
54
4,7
7,6
6,8
53
4,6
7,2
7,6
4,5
8,4
8,2
5,9
5,8
6,8
6,2
4,7
6,4
7,3

6,2

28

7,589
8,125
5,453
6,269
7,875
7,0
5,3304
6,0
9,0
9,0

7,375

7,125
6,0
5,875
7,875
7,0
7,754
7,625
13,0

11,75



ExxeHeaenbHbIN MOHUTOPUHI

&8
&
pbIHKa eBpooGnuraumii (5 aekabps 2016 r.) %" ®UHaM

BeccpouHble eBpooGnMraumm ot 3anagHoeBpPONeMCKMX 3aeMLUMKOB, HO-
MUHUPOBaHHbIe B OpUTAHCKMUX (PYHTaAX, C KOMMO3UTHbIM PEUTUHIOM He
HUXe B- n ¢ LOXOAHOCTLIO He HUXe 4 % (NpoaosmkeHne)

ToproBbiii Kog, LT
P AMUTEHT 3UTHbIN
o6nurauuu >
PENTUHT
LLOYDS 8 34 Mn.cy
06/29/49 Bank of Scotland o, BBB- GB0000395102 117,5 7,3 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland o, BBB- GB0005242879 152,8 6,1 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opn. BB+ GB0058327924 131,8 4,9 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opn. BBB XS0125686229 119,7 4,7 7,281
NWIDE 6 78 Nationwide Building Mn.cy
12/29/49 Society o, BB+ XS1043181269 97,3 6,2 6,875
NWIDE 7.859 Nationwide Building Mn.cy i
03/29/49 Society o, BBB GB0001777886 115,8 5,7 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank 6opn. BBB- XS0368541032 122,7 4,9 6,91
RBS 5% 06/20/49 ~ Royal Bankof M | g XS0138939854 92,4 5,3 5,625
Scotland 6opa.
RBS 5% 00/20/49 ~ RoyalBankof — Mncy o yonisa1aa132 061 42 5,625
Scotland 6opa.
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opa. BB- el s 71 LD
RBS 7.387 Royal Bank of Scot- Mn.cy
12/29/49 land Group o, BB XS0121856859 91,7 8,1 7,387
RBS 11 % National Mn.cy
12/29/49 Westminster Bank oopa. EE- X50041078535 L 0e Lo
RWE 7 03/29/49 RWE %ﬂgbﬁy BB XS0652913988  102,5 6,0 7,0
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opa. BB- XS1244538523 98,7 6,9 7,375
SANUK 10 O Mn.cy 10,062
10/29/49 Santander UK 6opn. BBB XS0060837068 147,7 6,5 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK Gopa. BB+ XS0124569566 115,4 4,6 7,037
SANUK 7 V& Mn.cy
09/29/49 Santander UK Gopa. BBB- XS0117973429 111,8 5,2 7,125
SLLN 6 % 3 Mn.cy
07/29/49 Standard Life 6opa. A- XS0151267878 111,1 4,4 6,75
STANLN 7 % Standard Chartered Mn.cy
10/29/49 Bank 6opa. BBB- XS0119816402 112,7 45 7,75
TELEFO 6 % . Mn.cy
11/29/49 Telefonica Europe 60pA. BB XS0997326441 103,7 55 6,75
UniCredit
UCGIM8.5925 | iormational Bank M0 B+ XS0372556299 1040 44 85925
12/29/49 oopa.
Luxembourg
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YnpaBneHue mugn-odpuca

MaBen WaxneBuy, (+7 495) 796 93 88, 0ob. 22-19
PYKOBOAUTENb YNPaBeHNs pshakhlevich@-corp.finam.ru

OToen Knaccu4eckoro pbliHKa

Bacunun KoHoBanos, (+7 495) 796 93 88, nob. 27-44
PyKOBOAUTENb konovalov@corp.finam.ru

AHanuTuyeckum otgen

(+7 495) 796 93 88, no6. 28-04

Anekcei Kosanes akovalev@corp.finam.ru

Be6-appec: www.finam.ru, 127006, Mocksa, HacTacbUHCKMiA
http://bonds.finam.ru/quotes/eurobonds/ nepeynok, 7/2

(+7 495) 796 93 88

HacTosiwmin matepman u cogepxalumecs B HeM cBedeHusi npegHasHaveHbl ans knneHtoB AO «®UHAM», HOCAT UcknouMTenbHO MHopma-
TUBHbLIN XapakTep 1 He MOryT pacCcMaTpuBaTbCA HW Kak npurnalieHne unu nobyxaeHve caenatb odepTy, HU Kak npocbba KynuTb unv npo-
AaTb LeHHble Bymaru (apyrme rHaHCOBbIE MHCTPYMEHTbI) MMOO OCYLLECTBUTL KaKylo-nnbo MHYI0 MHBECTULIMOHHYIO AeATenbHocTb. [pea-
CTaBneHHas MHopMaLmMsa NoAroToBNeHa Ha OCHOBE MCTOYHUKOB MHpopmaLmMoHHON cuctembl Bloomberg, PTC u LB P®, koTopble, no MHe-
HWIO @aBTOPOB AAHHOIO aHanUTU4eckoro 063opa, SABMATCA HAAEXHbIMW, HO NPU 3TOM OTPaXKaeT MUCKMIOYUTENbHO MHEHWe aBTOPOB OTHOCH-
TenbHO aHanuanpyembix 06bEKTOB. HECMOTPSA Ha TO YTO HacTOALWMIA 0630p ObiN COCTaBMNEH C MaKCUManbHO BO3MOXHON TLLATENbHOCTbIO, HU
ero aBTopbl, H1 AO «OPVMIHAM» He 3asiBNSIOT U HE rapaHTUPYT HU MPSIMO, HU KOCBEHHO €ro TOYHOCTb U MonHoTy. Jlobasi uHpopmaumsa n
nobble cyxaeHvs, NpuBeAeHHbIE B JaHHOM MaTtepuane, ABnSioTCS CYXAeHNeM Ha MOMEHT nybnukauum HacTOALEero aHanMTMyeckoro 063o-
pa n MoryT BbITb n3mMeHeHbl 6e3 npegynpexaeHnsa. Hn AO «®UHAM», HM ero COTpyAHWKM He HECYT OTBETCTBEHHOCTM 3a Kakune-nmbo note-
puv, BO3HMKLLME B pe3ynbTaTe UCMoNb30BaHMs HACTOSILLEro MaTepuana unum B kakori-nnbo Apyron cBsav ¢ HUM. KonvpoBaHue, BOCNpon3Bosa-
CTBO U (MnM) pacnpoCTpaHeHNe HacToSALWEro Matepuvana YacTU4YHO bo NonHoCTbio 6e3 nucbmeHHoro paspelueHnss AO «PUHAM» kaTero-
pyYecky 3anpeLLeHo.
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